Certificate

according to the
Renewable Energy Directive (RED)

(Directive 2009/28/EC on the promotion of the use of energy from renewable sources
amended through Directive (EU) 2015/1513)

EU-ISCC-Cert-DE100-76372019

SGS Germany GmbH
Europa Allee 12, D-49685 Emstek

certifies that

Targray Markets Europe SA
Place des Florentins 1, floor 4
1204 Geneva
Switzerland

complies with the requirements of the RED and the certification system
ISCC EU
(International Sustainability and Carbon Certification)
which is approved by the European Commission.

This certificate is valid from 27. February 2019 to 26. February 2020

The site of the system user is certified as:
Trader with storage

Emstek, 27. February 2019
Place and date of issue Stamp, Si

The issuing Certification Body is responsible for the accuracy of this document.
Version / Date: 2 (1 adjustments) / 14. June 2019

This document is issued by the Company under its General Conditions of Service avadable on request. Attention is

drawn to the fi of fiability, 4 ification and Ji 1ssues therein. Any holder of this document is
advised that information contained hareon reflects the Company's findings af the time of is intervention onfy and
within the imits of Client'’s ions, if any. The Company’s sok: Miity 15 fo ds Chent and tins document
doss not parhes to a fi ion from exercising all therr rights and obhigations under the transaction
Any , forgery or falsification of the content or appearance of this documsit is

uniawfid end offenders may be prosecuted ta the fitiest exient of the faw
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